Indemnity Bond

This Indemnity Bond is executed at _____________________________on this ___________day of____________ 20____________ by____________________________
[bookmark: _GoBack](Land owner’s name), residing at __________________________________________________________________________________________________________________________________________________hereinafter referred to as “Landowner” which expression shall mean and include his/her successors and permitted assignees), in favour of Bangalore Electricity Supply Company having its Corporate Office at KR circle, Nrupathunga Rd, Nunegundlapalli, Ambedkar Veedhi, Bengaluru, Karnataka 560001, (hereinafter referred to as “BESCOM” which expression shall include and mean its successors, administrators and assignees).
WHEREAS,
1. BESCOM has developed the Land Aggregator Portal, intended to provide digital platform facilitating the connection between landowners willing to lease/rent their land to the interested Charge Point operators (CPOs) for installation and operation of Public EV Charging Station and/or Battery Swapping Station.
2. The Landowner agrees provide full/certain parcel(s) of land for leasing/renting to CPOs for installing, operating, and maintaining of Public EV Charging Station and/or Battery Swapping Station for a fixed lease/rent period. 
3. BESCOM’s role is strictly limited to that of a facilitator, providing only an online digital platform to enable interaction between landowners and CPOs. BESCOM does not involve in, verify, endorse or guarantee any financial arrangement, agreements, feasibility, installation, operation or maintenance or outcome arising between the Landowner and any CPO for Public EV Charging Station and/or Battery Swapping Station.
4. BESCOM does not bear any responsibility or liability for:
a) Establishment, operation, or maintenance of charging infrastructure.
b) Commercial negotiations or revenue-sharing arrangements.
c) Safety, performance, or quality of installations
d) Contractual terms or dispute resolution between landowners and private CPOs.
5. BESCOM requires the Landowner to furnish an indemnity bond confirming rightful ownership/authority over the land.  This bond also absolves BESCOM of any liabilities related to the land listing or any subsequent agreements made between the landowner and the Charge Point Operator (CPO).
NOW THEREFORE THIS INDEMNITY BOND WITNESSETH AS UNDER:
1. Declaration of Ownership / Rightful Possession:
The Landowner hereby declares and confirms that:
a) He/She is the absolute and lawful owner of the land proposed to be listed on the Land Aggregator portal.
b) The land is free from all encumbrances, disputes, claims, litigations, stay orders, or restrictions, unless otherwise explicitly disclosed.
c) The Landowner has full right and authority to lease/rent the said land to a CPO.
2. BESCOM’s Limited Role
The Landowner acknowledges and agrees that:
a) BESCOM is only a facilitator providing a platform for the purpose of land aggregation.
b) BESCOM is not a party to any negotiation, agreement, MoU, lease deed, or commercial transaction between the Landowner and any CPO.
c) BESCOM does not guarantee the technical feasibility, commercial viability, financial returns, timelines, performance of CPOs, or success of any charging station established on the land.
d) BESCOM shall not be held responsible for any dispute arising between the Landowner and CPO, including matters related to payment, rent, renewal, termination, damage, or failure of the project.
e) BESCOM is not a party to any such disputes and shall have no involvement in any dispute resolution processes.
3. Indemnity Clause
The Landowner hereby undertakes to indemnify and keep BESCOM fully indemnified against:
a) Any claim, dispute, litigation, loss, damage, cost or liability arising out of false or incorrect representation regarding ownership/authority of the land.
b) Any dispute arising from the lease/rent arrangement, installation, operation, or maintenance of the Public EV Charging Station and/or Battery Swapping Station. 
c) Any financial loss, damage, or claim raised by any third party, including CPOs, due to the land listing or subsequent agreement.
d)  Any legal action, penalty, or proceedings initiated due to the Landowner’s breach of laws, misrepresentation, or concealment of facts.
e) Any contractual dispute between the Landowner and CPO.
This indemnity shall remain valid and binding irrespective of the existence or continuation of any agreement with any CPO.
4. No Liability of BESCOM
The Landowner expressly agrees that BESCOM shall not be liable for:
· Any damages to property, equipment, or infrastructure
· Any accidents, operational losses, environmental issues, or safety incidents
· Any commercial or financial loss
· Any failure, delay, or termination of the EV charging project
· Any act or omission of the CPO
5. Undertaking
The Landowner undertakes to:
· Provide accurate and updated information on the portal
· Comply with all applicable laws, including land, municipal, and electricity regulations
· Resolve all disputes with the CPO directly, without involving BESCOM
6. Jurisdiction
Any disputes arising from this Bond shall fall under the exclusive jurisdiction of the courts located in Bengaluru, Karnataka.


IN WITNESS WHEREOF, the Landowner has executed this Indemnity Bond on the date, month, and year first mentioned above.
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Email: 
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